Docusign Envelope ID: 2C39E7C6-0279-4512-BCFA-517C255E88B8

Menzies LLP, 4th Floor, 95 Gresham Street, London, EC2V 7AB M E N Z I E S
+44 (0) 20 7387 5868 | london@menzies.co.uk | menzies.co.uk
Our Ref: SEB/CH/MM/MC/CVL522/M028 4 March 2025

When telephoning please ask for:

TO ALL KNOWN CREDITORS Molly Matthews

Direct Line:
0330 912 9562

Dear Sir/ Madam

The Mediterranean Insurance & Reinsurance Company Limited - In Liquidation
(“Medre” or “the Company”)

By way of reminder, | was appointed Liquidator of the Company on 17 November 2021 together with
my former colleague Michael David Rollings, who resigned as Joint Liquidator with effect from 26 June
2024. | am licensed to act as an insolvency practitioner in the UK by the Insolvency Practitioners
Association and am bound by the Insolvency Code of Ethics when carrying out all professional work in
relation to an insolvency appointment.

Please find the enclosed copy of the approved fee estimates for the period 17 May 2023 to 30 November
2023. The narrative details of the various activities and areas of focus of the work undertaken by me
and my team covered by this fee estimate is set out in the Progress Report for the relevant period.

Hard copies will be provided upon request by emailing mmatthews@menzies.co.uk.

If you have any queries, please contact this office on 03309 129562 or via email at
mmatthews@menzies.co.uk.

Yours faithfully
For the Company — in Liquidation

Signed by:

7

12FFC06DC0D249C...

Steve Butt
Liquidator

The officeholders are data controllers of personal data as defined by the relevant provisions of the applicable data protection legislation. Menzies LLP will act as a data processor on their instructions. Personal
data will be kept secure and processed only for matters relating to the insolvency appointment. Full details of our privacy notice is at the following link: https://www.menzies.co.uk/legal/

Menzies LLP is a limited liability partnership registered in England and Wales under number 0C336077 to carry out audit work and is regulated for a range of Menzies is a member of
investment business activities by the Institute of Chartered Accountants in England and Wales. Menzies Corporate Finance Limited is registered in England

and Wales under number 04149097. Their registered office is at 1st Floor, Midas House, 62 Goldsworth Road, Woking, Surrey GU21 6LQ. A list of the HLB ) 155 sLosaL apvisory
members of Menzies LLP is open to inspection at its registered office. Any reference to a partner in relation to Menzies LLP means a member of Menzies LLP. AND ACCOUNTING NETWORK

Individuals within the firm who act as insolvency practitioners are licensed in the UK by the Insolvency Practitioners Association. When acting as office
holders they do so without personal liability. Our Privacy Notice and Standard Terms of Business are available at A world-wide network of independent
accounting firms and business advisers
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The Mediterranean Insurance & Reinsurance Company Limited - In Liquidation
Time Estimate for the Period 17 May 2023 to 30 November 2023

Classification of Work Function Partner Manager Associate Business Trainee Total Hours Time Cost (£) Average Hourly

Rate (£)
100 : Administration & Planning - - 1.00 - 1.00 248.00 248.00
103 : Background Information - - 1.00 - 1.00 248.00 248.00
104 : Case Management - - 3.00 - 3.00 744.00 248.00
105 : Case Planning 1.00 - 2.00 - 3.00 1,171.00 390.33
106 : Maintanance Of Records - - 1.00 - 1.00 248.00 248.00
112 : Post Appointment Tax - - 2.00 - 2.00 496.00 248.00
116 : Case Accounting - - 1.00 2.00 3.00 568.00 189.33
117 : Bank Reconciliations 0.50 - 0.50 1.00 2.00 621.50 310.75
Administration & Planning 1.50 - 11.50 3.00 16.00 4,344.50 271.53
505 : Creditors Committee 1.50 - 10.00 - 11.50 3,492.50 303.70
509 : Unsecured Creditors 1.50 - 1.50 - 3.00 1,384.50 461.50
Creditors 3.00 - 11.50 - 14.50 4,877.00 336.34
303 : Book Debts 20.00 - 7.50 3.00 30.50 15,840.00 519.34
Realisation of Assets 20.00 - 7.50 3.00 30.50 15,840.00 519.34

Total Hours 24.50 - 30.50 6.00 61.00 25,061.50 410.84
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