
 

ADM1402 

BOSTON PRIME LIMITED - IN SPECIAL ADMINISTRATION 

NOTICE OF PROPOSED DISTRIBUTION 

PURSUANT TO RULE 175 OF THE INVESTMENT BANK SPECIAL ADMINISTRATION (ENGLAND 
AND WALES) RULES 2011 (“THE RULES”) 

Pursuant to Rule 175 of the Rules, NOTICE IS HEREBY GIVEN that Steven Edward Butt, the Special 
Administrator, proposes to make a fourth and final distribution to the unsecured creditors of the 
Company. 

The last date for proving debts against the Company is, 22nd JANUARY 2026 by which date claims 
must be sent to the undersigned, of Menzies LL, 4th Floor, 95 Gresham Steet, London, EC2V 7AB, 
United Kingdom, the Special Administrator of the Company.   The Special Administrator intends 
declaring a fourth and final dividend within two months of the last date for proving claims. 

Finally, Rule 175(2) of the Rules requires the Special Administrator to state the value of the fund (the 
Prescribed Part) available to unsecured creditors from the Company’s net property under s176A of the 
Insolvency Act 1986, as applied by regulation 15 of the Investment Bank Special Administration 
Regulations 2011.  I would confirm that there are no relevant floating charges over the assets of the 
Company and therefore I am not required to set aside this fund for the benefit of the unsecured 
creditors.  The distribution is being made from the available funds other than the Prescribed Part. 

DATED THIS 24TH DAY OF DECEMBER 2025 

Steve Butt __________________________________________ 
Special Administrator
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